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    Key learning objectives focus attention on critical concepts   Clear learning objectives at the

beginning of every chapter illustrate key concepts and direct your attention to the chapterÃ¢Â€Â™s

most important ideas.       Quick questions help study prep   Located in key chapters, these study

tools pose a question and then walk you step-by-step through the process of finding its solution.      

Current, real-world examples   To help you bridge the gap between concept and application, there

are real-life examples throughout the text, including a detailed breakdown of the cash conversion

cycle components for several leading companies.       Self-test problems ensure understanding  

Self-test problems appear after each major section of the chapter and enable you to test your

understanding of concepts immediately, before moving ahead.

Be Confident with MindTap!              View larger              View larger              View larger             

View larger           Perform better with MindTap.       The more time spent in MindTap, the better the

results.       Using MindTap throughout your course matters.       Students using apps perform better

on assignments.

Everything in One Place with MindTap              View larger              View larger              View larger  

           View larger           Tap into engagement.   MindTap empowers you to produce your best



workÃ¢Â€Â”consistently. MindTap shows where you stand at all timesÃ¢Â€Â”both individually and

compared to the highest performers in class       MindTap is designed to help you master the

material.   Interactive videos, animations, and activities create a learning path designed by your

instructor to guide you through the course and focus on whatÃ¢Â€Â™s important.       MindTap is

mobile.   The new MindTap Mobile App provides the mobility and flexibility for you to make any time

study time.       MindTap helps you stay organized and efficient.   MindTap gives you the study tools

to master the material.

Dr. Eugene F. Brigham is Graduate Research Professor Emeritus at the University of Florida, where

he has taught since 1971. Dr. Brigham received his MBA and Ph.D. from the University of

California-Berkeley and his undergraduate degree from the University of North Carolina. Prior to

joining the University of Florida, Dr. Brigham held teaching positions at the University of

Connecticut, the University of Wisconsin and the University of California, Los Angeles. A former

president of the Financial Management Association, Dr. Brigham has written many journal articles

on the cost of capital, capital structure and other aspects of financial management. He has authored

or co-authored 10 textbooks on managerial finance and managerial economics that are used at

more than 1,000 universities in the United States and have been translated into 11 languages

worldwide. He has testified as an expert witness in numerous electric, gas and telephone rate cases

at both federal and state levels. He has served as a consultant to many corporations and

government agencies, including the Federal Reserve Board, the Federal Home Loan Bank Board,

the U.S. Office of Telecommunications Policy and the RAND Corp. Dr. Brigham continues to teach,

consult and complete research in addition to his academic writing. He spends his spare time golfing,

enjoying time with his family and dogs and tackling outdoor adventure activities, such as biking

through Alaska.Joel F. Houston is the John B. Hall Professor of Finance at the University of Florida.

He earned his M.A. and Ph.D. from the Wharton School at the University of Pennsylvania and his

undergraduate degree from Franklin and Marshall College. Prior to his appointment at the University

of Florida, Dr. Houston was an economist at the Federal Reserve Bank of Philadelphia. His

research primarily focuses on the areas of corporate finance and financial institutions, and his work

has been published in such top journals as THE JOURNAL OF FINANCE, JOURNAL OF

FINANCIAL ECONOMICS, JOURNAL OF BUSINESS, JOURNAL OF FINANCIAL AND

QUANTITATIVE ANALYSIS, JOURNAL OF ACCOUNTING RESEARCH, and FINANCIAL

MANAGEMENT. He currently serves as an Associate Editor for the JOURNAL OF MONEY,

CREDIT AND BANKING, the JOURNAL OF FINANCIAL SERVICES RESEARCH and the



JOURNAL OF FINANCIAL ECONOMIC POLICY. Since arriving at the University of Florida in 1987,

Professor Houston has received 25 teaching awards and has been actively involved in both

undergraduate and graduate education. In addition to co-authoring leading textbooks in financial

management, Dr. Houston has participated in management education programs for the

PURC/World Bank Program, Southern Company, Exelon Corporation and Volume Services

America. He enjoys playing golf and spending time with his wife (Sherry), son and daughter-in-law

(Chris and Renae), and daughter (Meredith). An avid sports fan, he follows the Florida Gators as

well as the Pittsburgh Steelers, Pirates, and Penguins.
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